
 

 

 

SUMMARY FACTS #106 

 

55+ MOBILE HOME COMMUNITY  

 

 

 

 

 

 

PHYSICAL INFORMATION  

Spaces Developed 23 Spaces Occupied 21 

Acreage Under 4 Expansion None 

Recreation Hall 24' x 40' Laundry No 

Shuffleboard 2 Swimming Pool No 

Rental Building None Rental Trailers One, Owner's Home 

Streets Paved Yes & Driveways Landscaping Nice trees, shrubs 

Water Supply Well Sewage Disposal Individual septic tanks 

Highway Frontage Located on a Secondary Artery Water Frontage Across street from LAKE  

Special Features Owners home is 1BR/1BA, extended family room, wrap around porch, carport, utility room  

Location Central Florida Highlands 

 

FINANCIAL INFORMATION   - PRICE REDUCED 

Total Sales Price ----------------------------------------------------------------------------------- ------------------ $475,000.00 

Cash Down  $125,000.00  

Mortgage Seller will carry @ 7% for 30 years $350,000.00  

    

Total   $475,000.00 $475,000.00 

 

 

 INCOME SCHEDULE:      EXPENSES:  

20 MH Lots @ $200.00 Month x  12 $48,000.00 Taxes, Lic., Permits $3,621.00 

1 Owner's Mobile Home  $425.00 Month x 12 $5,100.00 Insurance $1,591.00 

1 MH Lot Never Occupied  $0.00 Electric $828.00 

1 MH Lot Vacant   $0.00 Water $1,950.00 

      Trash & Garbage $587.00 

      Maint/Lawn Care $400.00 

      Supplies/Cap. Exp. $500.00 

 Water    $240.00 Postage $100.00 

 Storage.    $180.00 Manager/Personnel Owner 

 Effective Gross Income   $53,520.00 Total Expense $9,756.00 

 Cap Rate |and| Net Operating Income 8.34%  $43,764.00 <Gross, Less Expenses)  

 Debt Service (Mortgage Payments $1,330.60 x 12 $15,967.00 

 Cash on Cash % |and| Cash Flow 8.55%  $27,797.00 Year's Mtg. Principal $2,032.00 

 YIELD  9.17%  $29,829.00 Year's Mtg. Interest $13,935.00 

 

Notes: The community is within walking distance to a new golf course. The rental has been the same tenant for over 10 years. There 

are horseshoe pits, a new picnic area and a fire pit pavilion for the residents.  The rental rates are effective February 1, 2007.  

The rental rates on this property are well below the market. SOLD ON 07/01/08 FOR $475,000 CASH WITH BANK 

FINANCING  (FULL LISTING PRICE ). 

 

 

FOR APPOINTMENT TO SEE OR ADDITIONAL INFORMATION  

CALL TOLL FREE: (800) 226-3839.  Voicemail answers 24 hours a day.  Sales representatives are often in the field, but maintain 

contact by mobile phone and will respond to your call promptly. 

BROKER: Rob Smith  ASSOCIATE: Harold Goodwin  

Email: fortune.parks @lwbpark.com Website http://www.fortunerealestate.com 

Information herein from sources deemed reliable, but not warranted. 
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Pictures #106 

 

 

 

 

Typical Street Scenes 

Many picnic and shaded areas 

Large Lots and Shuffleboard Courts 


